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³7KH� ZRUG� IRU� �GZHOW�� LV� WKH�
ZRUG� IRU� �VHW� XS� D� WHQW�� LQ�
*UHHN�� ,� XVHG� WR� WKLQN� WKDW� 
LPSOLHG� PDLQO\� WKDW� +H� ZDV�
KHUH� RQO\� WHPSRUDULO\�� %XW�
ZKHQ�,�ORRNHG�XS�DOO�WKH�SODFHV�
WKLV� ZRUG� RFFXUV� LQ� WKH� 1HZ�
7HVWDPHQW�� ,� IRXQG� WKDW� LW�GRHV�
QRW�LPSO\�WHPSRUDU\�VWDWXV��)RU�
H[DPSOH�� LQ 5HY� ����� ZKHUH�
WKH� HWHUQDO� QHZ� KHDYHQV� DQG�
QHZ�HDUWK�DUH�GHVFULEHG��LW�VD\V��
�%HKROG� WKH�GZHOOLQJ�>WHQW�@�RI�
*RG�LV�ZLWK�PHQ��+H�ZLOO�GZHOO�
>SLWFK�KLV�WHQW�@�ZLWK�WKHP��DQG�
WKH\� VKDOO� EH� +LV� SHRSOH��� ,�
WKLQN�ZKDW�SLWFKLQJ�D� WHQW�ZLWK�
XV�LPSOLHV�LV�WKDW�*RG�ZDQWV�WR�
EH� RQ� IDPLOLDU� WHUPV� ZLWK� XV��
+H�ZDQWV�WR�EH�FORVH��+H�ZDQWV�
D�ORW�RI�LQWHUDFWLRQ�´ 
-RKQ�3LSHU��GHVLULQJ*RG�RUJ� 

/Ŷ�ƚŚŝƐ�ŝƐƐƵĞ͗ 

· �ŽŶŐƌĂƚƵůĂƟŽŶƐ�
-��>W���ƵŬŵĂŬ�
ĐŽŶƐƚƌƵĐƟŽŶ�
ƚĞĂŵ�ŝŶ��ůĐŚŽ�
/ƐůĂŶĚ 

· WƌŽĮůĞ͗������������ 
ZŽĚŶĞǇ�ZŝǀĞƌƐ 

· ^ŽŶƐ�ŽĨ��ďƌĂͲ
ŚĂŵ�Θ��E����
dŽƵƌ�ƌĞƉŽƌƚ 

· hƉĐŽŵŝŶŐ�
ĞǀĞŶƚƐ͗ 
-��ŝƚǇ��ĂƌŽůƐ� 
���ŽŶ�,ĂǇ 

���-�,ĞĂůŝŶŐ�ƚŚĞ� 
�������ƌŽŬĞŶ�,ĞĂƌƚ� 
������ŽĨ��ƵƐƚƌĂůŝĂ� 
������ĐƌƵƐĂĚĞƐ 

���-�&ƌŝĞŶĚƐ��ĂŵƉ 

���-�^hZZ�E��Z���� 
������ϮϬϭϴ 

<ŚĞƐĞĚ�EĞǁƐ�ŝƐ�ƉƵďůŝƐŚĞĚ�ďǇ�<ŚĞƐĞĚ�DŝŶŝƐƚƌŝĞƐ�/ŶĐ͘ 
$GPLQ��/XGZLJ�(DVWRQ������DGPLQ#NKHVHG�RUJ�DX 
���������������5RZOH\�5G��'DUOLQJ�'RZQV��:$����� 

1HZV� ������'LQR�7DQ �����������QHZV#NKHVHG�RUJ�DX 

'LUHFWRU���-RKQ�%ODFNHW ������������ 
 ��������/DWLPHU�:D\��/DQJIRUG��:$����� 
 ����������������� MRKQ#NKHVHG�RUJ�DX 
 ����������������� MXQH#NKHVHG�RUJ�DX 

�ŶĚ�ƚŚĞ�tŽƌĚ�ďĞĐĂŵĞ�
ŇĞƐŚ�ĂŶĚ�ĚǁĞůƚ�ĂŵŽŶŐ�ƵƐ͕�
ĂŶĚ�ǁĞ�ďĞŚĞůĚ�,ŝƐ�ŐůŽƌǇ͕�
ƚŚĞ�ŐůŽƌǇ�ĂƐ�ŽĨ�ƚŚĞ�ŽŶůǇ�
ďĞŐŽƩĞŶ�ŽĨ�ƚŚĞ�&ĂƚŚĞƌ͕ �
ĨƵůů�ŽĨ�ŐƌĂĐĞ�ĂŶĚ�ƚƌƵƚŚ͘� 
:ŽŚŶ�ϭ͗ϭϰ 

UPCOMING EVENTS 

7KH�6855(1'(5�FRQIHUHQFH 
��-���0DUFK����� 

%HOJUDYH�+HLJKWV�&RQYHQWLRQ�&HQWUH��9,& 
 

7KH�6855(1'(5�FRQIHUHQFH�LV�D�JDWKHULQJ�RI�
&KULVWLDQV�IURP�DFURVV�$XVWUDOLD�WR�VKDUH�LGHDV��VWR�
ULHV�DQG�KRSH�RQ�MXVWLFH��GLVFLSOHVKLS�DQG�PLVVLRQ��
7KH�6855(1'(5�FRQIHUHQFH�LV�IRU�SHRSOH�IURP�
DOO�ZDONV�RI�OLIH�-�ZLWK�ZRUNVKRSV�IRU�ILUVW-WLPHUV��
DPD]LQJ�NH\QRWH�VSHDNHU�DQG�SHUIRUPLQJ�DUWLVWV�
DQG��IDQWDVWLF�SURJUDPV�IRU�NLGV�DQG�\RXWK��DQG�
KHDSV�PRUH� �7R�UHJLVWHU��YLVLW� 
KWWS���VXUUHQGHU�RUJ�DX�FRQIHUHQFH� 

0HJD�&LWLHV���'D\�+HDOLQJ�0HHWLQJV� 
LQ���ZHHNV�LQ���FDSLWDO�FLWLHV�RI�$XVWUDOLD� 

VWDUWV�LQ�3HUWK���WK�-DQ������ 
-�OHG�E\�*ORULD�0LOOHU��$UURZKHDG�0LQLVWULHV 
)RU�PRUH�LQIRUPDWLRQ��YLVLW� 
KWWSV���ZZZ�KHDOLQJWKHEURNHQKHDUW-DXVWUDOLD�FRP� 

,Q�-DQXDU\�WKLV�\HDU��DOO�WKH�FKLOGUHQ�DW�WKH�)ULHQGV�
&DPS� LQ� 7ZHHG� +HDGV� HQFRXQWHUHG� *RG� LQ� WKH�
PRVW� SRZHUIXO� ZD\�� HVSHFLDOO\� RQ� WKH� ODVW� QLJKW��
3OHDVH�VSUHDG�WKH�ZRUG�LI�\RX�NQRZ�DQ\�$ERULJLQDO�
FKLOGUHQ�ZKR�ZRXOG�OLNH�WR�DWWHQG�WKH�-DQXDU\������
FDPS�� 3UD\HUV� DSSUHFLDWHG� IRU� WKH� FDPS� RQ� HYHU\�
OHYHO�� )RU� PRUH� LQIRUPDWLRQ� SOHDVH� YLVLW� 
ZZZ�IULHQGV-FDPS�FRP� 

$ERULJLQDO�NLGV�FDPS 
͞Z�D�D��Z�
d,��>KZ�͟ 
�-���-DQ����� 



$/3$�–�$UQKHP�/DQG�3URJUHVV�$VVRFLDWLRQ�-�ZDV�
HVWDEOLVKHG�!���\HDUV�DJR�E\�WKH�0HWKRGLVW�FKXUFK�
WR�UXQ�WKH�VWRUHV�DQG�VXSSOLHV�QHWZRUN�IRU�$UQKHP�
/DQG�LQGLJHQRXV�FRPPXQLWLHV� 

 

5DLVHG�RQ�.LPEHUOH\�FDWWOH�FRXQWU\�LQ�:$��5RGQH\�
5LYHUV������LV�IOXHQW�LQ���,QGLJHQRXV�$XVWUDOLDQ�ODQ�
JXDJHV��$�WDOHQWHG�PXVLFLDQ�DQG�VLQJHU-VRQJZULWHU��
KH� KDV� SHUIRUPHG� $XVWUDOLD-ZLGH� DQG� KDV� WRXUHG�
ZLWK�6OLP�'XVW\¶V�JXLWDULVW�%DUU\�7KRUQWRQ� 
:RUNLQJ�DV�DQ�HWKQLF�DQG�,QGLJHQRXV�WUDQVODWRU�IRU�
WKH�6XPPHU�,QVWLWXWH�RI�/LQJXLVWV�LQ�'DUZLQ��KH�KDV�
EHHQ�VLJQLILFDQWO\� LQYROYHG� LQ�6FULSWXUH� WUDQVODWLRQ�
ZRUN� IRU� $XVWUDOLD¶V� ILUVW� .ULRO� %LEOH� WUDQVODWLRQ��
SXEOLVKHG�E\�WKH�%LEOH�6RFLHW\�$XVWUDOLD� 
5RGQH\�5LYHUV�LV�RQ�WKH�FRPPLWWHH�IRU $�1DWLRQDO�
$FW�RI�5HFRJQLWLRQ�RI�WKH�)LUVW�3HRSOHV�RI�$XVWUDOLD�
DQG�7RUUHV� 6WUDLW� $� FRUH� DFWLRQ� LV� WR� LQYLWH� HYHU\�
$XVWUDOLDQ� WR� JDWKHU� DW� %RWDQ\� %D\�� 16:�� WR� 
SXEOLFO\� GHQRXQFH� DQG� GHFODUH� XQDFFHSWDEOH� DQ\�
IDOVH� QRWLRQ� RI� ³D� ODQG� EHORQJLQJ� WR� QR� RQH´� WKDW�
WKHUH� PD\� KDYH� EHHQ� ZKHQ� WDNLQJ� SRVVHVVLRQ� RI�
$XVWUDOLD�� ³:H¶UH� DOO� JRLQJ� WR� JR� WKHUH� DQG� GLJ� D�
JUDYH� DQG� EXU\� WKDW� OLH� RI� WHUUD� QXOOLXV� DQG� DQ\� 
SHUVRQDO� KDQJ� XSV� SHRSOH� JRW� DQG� KDYH� D� FHOHEUD�
WLRQ��%ODFN�DQG�ZKLWH��OHW¶V�ZDON�DZD\�IURP�%RWDQ\� 

�WƌŽĮůĞ͗�ZŽĚŶĞǇ�ZŝǀĞƌƐ 

<ŚĞƐĞĚ�ƉƌŽũĞĐƚ�ŽĸĐĞƌ͕�ŵƵƐŝĐŝĂŶ͕�ƐƚŽĐŬŵĂŶ�ĂŶĚ�
ŚŝŐŚůǇ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚƌĂŶƐůĂƟŽŶ�ǁŽƌŬ� 
dƌŝďĞͬ>ĂŶŐƵĂŐĞ͗�DŽŽůĂ��ƵůůĂ�ƉĞŽƉůĞ͕�'ŝĚũĂ� 
ƉĞŽƉůĞ͕�'ŽŽŶŝǇĂŶĚŝ�ƉĞŽƉůĞ� 

)RU� RYHU� ��� \HDUV�� D� KXJH� DPRXQW� RI� JRYHUQPHQW�
FRQWUDFW�ZRUN�LQ�LQGLJHQRXV�FRPPXQLWLHV�KDV�EHHQ�
GRQH�E\�QRQ-LQGLJHQRXV�ZRUNHUV�LQ�DQ�HIIRUW�WR�JHW�
ZRUN�GRQH�FKHDSO\�DQG�TXLFNO\� 

,Q� 0DUFK� ������ WZR� YHU\� GHVWUXFWLYH� F\FORQHV�
FURVVHG� (OFKR� ,VODQG� LQ� $UQKHP� /DQG�� 0DQ\� 
SHRSOH�DURXQG�WKH�QDWLRQ�SUD\HG��DQG�WKHUH�ZHUH�QR�
LQMXULHV�RU�GHDWKV��%XW�PDQ\�RI� WKH�������UHVLGHQWV�
RI� *DOLZLQ
NX� WRZQVKLS� KDG� WR� EH� KRXVHG� LQ� WHQWV�
ZKLOH�KRXVHV�ZHUH�UHSDLUHG�RU�UHEXLOW��7KH�1RUWKHUQ�
7HUULWRU\� JRYHUQPHQW� GHFLGHG� WKH� UHEXLOGLQJ� SODQ�
KDG�WR�KDYH�PD[LPXP�ORFDO�HPSOR\PHQW� 

$� ELJ� FRQJUDWXODWLRQV� JRHV� RXW� WR� WKH� $/3$�
%XNPDN� &RQVWUXFWLRQV� WHDP� DW� (OFKR� ,VODQG� ZKR�
DUH� ZRUNLQJ� RQ� WKH� 17� *RYHUQPHQW� F\FORQH� 
KRXVLQJ�UHEXLOG�SURJUDP��)RU�WKH�PRQWK�RI�2FWREHU��
WKH\�DFKLHYHG�RYHU�����ORFDO�<ROQJX�HPSOR\PHQW�
DQG�KDYH�SURYHQ�WKHLU�FDSDFLW\�WR�GHOLYHU�KLJK�TXDO�
LW\�ZRUNV�GHOLYHUHG�RQ�WLPH�� 

7KLV�LV�D�JUHDW�DFKLHYHPHQW�IRU�D�WHDP�WKDW�ZDV�RQO\�
IRUPHG�HDUO\�WKLV�\HDU��:HOO�GRQH� WHDP�%XNPDN� -�
ZH�DUH�DOO�SURXG�RI�\RXU�DFKLHYHPHQW� 

 

 

 

 

 

 

 

 

3KRWR� 	� GHWDLOV� IURP� $/3$� ZHEVLWH�� 
KWWS���ZZZ�DOSD�DVQ�DX 

dĞĂŵ��ƵŬŵĂŬ��ůĐŚŽ�Śŝƚ�
ϴϬй�ůŽĐĂů�ĞŵƉůŽǇŵĞŶƚ͊ 

%D\� DQG� UHEXLOG� WKLV� QDWLRQ� IRU� WKH� /RUG� -HVXV�
&KULVW�´�VDLG�5RGQH\� 
³0\�SDVVLRQ�IRU�$XVWUDOLD�LV�WKDW�RQH�GD\�,¶G�OLNH�WR�
VHH� WKH� JORU\� RI� WKH� /RUG� FRYHU� WKH� HDUWK� DV� WKH� 
ZDWHUV� FRYHU� WKH� VHD�� 7KH� /RUG� KDYH� PH� D� YLVLRQ�
EDFN�LQ�WKH�PLG�����V��+H�WRRN�PH�XS�WR�D�GLIIHUHQW�
UHDOP�DQG�VKRZHG�PH�WKLV�JOREDO�RXWSRXULQJ�RI�WKH�
+RO\�6SLULW�WKDW�VWDUWHG�KHUH�LQ�$XVWUDOLD��7KHUH�LV�D�
ZDYH�FRPLQJ�DV�ZHOO�IRU�WKH�6RXWK�3DFLILF�,VODQGV��
0\� UROH� DV� DQ� ,QGLJHQRXV�SHUVRQ� LV� WR�SUHSDUH� WKH�
ZD\�IRU�ZKDW�LV�FRPLQJ�´ 
2XU� WKDQNV� WR� ��� 6WRULHV� IRU� WKLV� DUWLFOH�� 
3OHDVH�SURPRWH�WKHLU�ZHEVLWH� 
KWWS�����VWRULHV�FRP�DX 

%\�3V�%DUEDUD�0LOOHU 

:H� KDG� D� QXPEHU� RI� NH\� DUHDV� WR� IRFXV� RQ�� 
��� 9LVLWLQJ� DQG� SUD\LQJ� DW� WKH� VLWHV� ZKHUH� *RG�
PDGH� FRYHQDQW� ZLWK� $EUDKDP� DQG� $EUDKDP� EXLOW�
DOWDUV� WR� WKH� /RUG�����+RVWLQJ� D� 6RQV� RI�$EUDKDP�
FRQIHUHQFH� LQ� -HUXVDOHP� ZLWK� -HZLVK� DQG� $UDE� 
SDVWRUV� DV� VSHDNHUV�����$WWHQGLQJ� WKH� FHQWHQDU\� RI�
WKH�%DWWOH�RI�%HHU�6KHYD�RQ�2FW����DQG�SUD\LQJ�DW�
EDWWOH�VLWHV� WKURXJKRXW� ,VUDHO�DQG�OD\LQJ�ZUHDWKV�WR�
KRQRXU� WKH� PHPRU\� RI� WKRVH� ZKR� ORVW� WKHLU� OLYHV�� 
��� $WWHQGLQJ� DQ� HYHQW� UH� WKH� FHQWHQDU\� RI� WKH� 
%DOIRXU�'HFODUDWLRQ�RQ��QG�1RY�����9LVLWLQJ�	�SUD\�
LQJ�DW� WKH�VLWHV�KRO\� WR�&KULVWLDQV�VR�WKDW� WKH�%LEOH�
FRPHV� DOLYH� 	� RXU� IDLWK� LQ� WKH� /RUG� LV� GHHSHQHG�� 
���9LVLWLQJ�0HVVLDQLF�-HZLVK�DQG�$UDE�SDVWRUV�DQG�
KHDULQJ�WKHP�VKDUH�IURP�WKHLU�KHDUWV��7KLV�LQFOXGHG�
D�ZRUVKLS�QLJKW�ZH�RUJDQL]HG�LQ�%HHU�6KHYD�RQ�2FW�
���� ��� 3UD\LQJ� RQ� WKH� ERUGHUV� RI� ,VUDHO� IRU� WKH� 
SURWHFWLRQ� RI� WKH� SHRSOH� IURP� WHUURULVP�� 
���+RQRXULQJ�:LOOLDP�&RRSHU�DQG�RWKHU�HYHQWV�� 

)RU�PRUH�LQIRUPDWLRQ�YLVLW�� 
KWWS���UHFRQFLOLDWLRQDQGSHDFH�RUJ�UHFRQFLOLDWLRQ-
QHZV-EX]]� 

^ŽŶƐ� ŽĨ��ďƌĂŚĂŵ�Θ��E���� dŽƵƌ�
ƌĞƉŽƌƚ�ŝŶ�/ƐƌĂĞů�ϭϳ�KĐƚ�-�ϰ�EŽǀ 


